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International Petroleum BY P ROFIT TAK NG g L ‘u ¢
Company, Limited b
NOTIC t[; nuufby giver’:ad thw Oils Are Centre of Interest,| :yfanye Cowger 1 E:C
any hns been incorporated u B0 G Vhilala:, 8 ¥
{he laws of the Dominion of Canads With Much Activify in 500 Gorts liver | @ @ :':
der the name of International Petro- “500 1
'fitr:m: Company, Limited, herein referred Industrials. 50300 Dide B 4 2 u‘ e,
tn o8 the New Company, and that an D B one o N+

sreangement has been made whereh
the New Company will lssue to the mf
erenee shareholders of the International
petroleum  Company, Limited, (Old
(‘ompany), one Preference share of
25,00 par value fully paid up and non-
asspssnble and one share without nomi-
pal or par vilue of ita Common stock
fully paid up and non-assessable in ex-
¢change for ench Proference share of the
Old umpany. and to the Common share-
holders of the Old Company fwo shares
withoul nominal or par value of fls
(ommon alock )’Ilﬂy ]I‘Il'd up and non-
auesable tn exchange for each Comman
Share of the Ofd Company,

The New Company proposes to lssus
1,804,501 shates without nominal or par
value fully paid up and non-nssessable
of the New Company in exchange for
1.675,000 shares (being the whole of
the outstanding stoek), of !t’im Tropiecal
Oll Company, a company cerporated
under the laws of the State of Delaware
und holding concessions from the
Government of the United States of
Colombia, The delivery to the New
llnmpdhy of 909 of the outstanding
stock of-the Tropieal Oil Company has
been nasured and in the event of the
whole of such outstanding stock not
being delivered then a pro rata reduc-
tion will be m.:de in the number of

Although a resumption of buylng In
soverdl lsnuds andvanced prices subistan-
tially in the early trading in the outside
market, the general tone was frregular,
due to profit taking. The morning nes-
nlon wau featurod by sharp advances in
numarous oll stocks, and while realizing
scles wipsd out pdrt of the improve-
ments, & fow [seuss closed with not ad-
vances, Trading moderately large,
and although more activity was reported
fn the: industrial group, chlef interest
continued to centrs In the Independent
olls. [l
Superlor 0!l and Simma Petroloum
rose more than a point eénch on good
demand. Ohtp Ol was higher, but Mid-
west Refining showed little improve=
ment. South Amancan olls, comparative-
ly quiet, displayed n tendency to move
to lower levels. White Ol waa well
bought in the first hour, but could not
mAintain s advance,
Inoreastd wotlvity was noted in motors,
which genorully - showed losaes, Todd
Shipyards moved about 20 pointa higher
after several weeks of Inactivity, Radlo
Issucs wera stoady, Despite conslderable
profit taking metal stocks held up wall
And moma lasues, lately dermant, were
the centre of heavy huying orders, which
advanced prices materially. Most ao-
tivity was in silver and gold stocks,
Total sales and range of prices follow:
INDUSTRIALS,

shares in the New Cmnpangoto be ex- | Bales, Cpen. High. Low, Last,
changed for the shares of t Mlﬂl l'lm :“:":: (l.-:?[!f-\.-l Il-; Irz" n = %
Ol Company delivered to it, * 100 Allled Packiog 11 11 11 .
Holders of Bearer Share Warrants 200 Alwuin Mig pe 015 8 8 :"",:
who surrender their warrants to thel % Auer (MK wtw' ot
International Petroleum Com | 100 Am’ Cniclo pi! g 61 -4
Limited, (New Company), at 36 Church | 100 4% cmimfl- 3 8 30, =3/
Strect, Toronto, 8, or to the] SO BWHIm rwiss 4 40 -8
Farmers’ Loan & Trust Company, 16-22| 100 Horden's © M. 08 88 % HW
William Street, New York City, US.A, | i Beracaot. b4 & , M
between the 15th September, 1920 ami 700 Br-Am Chem.. TW % 1% -
] 400 B-A Tob 13 e 11y — W
the J0th September, 1920, inclusive 1 it Mmp BUISE 840 =40 o
will receive in achah: a therefor Bearer 100 ]]tr Em s\*‘m ot “ # 42 A
Share Warrants on 1 of oo shares | U0 Hriscos Mot... 28 3 = o
L] L [ +
3(&!!; New Company orﬂfm-{:fs lhun;&uf the m E‘::u:: hfgunr dﬂ“ - x :
ompany surren n accordance | 1700 Ch Nipple.... 9% 0%
100 Col E M.. 8 il o ..
with the terms aforesald. =~ 100 Conley Tin B 506 20l 308 + %
?\':d Wuimma : orl ‘rights” will be r“-? #unl..- %:MAEJ! .'Iu:-i ?g I}g\-& - %
fasued and shareholders who fail to ey P : :
¢ ; 21 131+l
exchange their old shares for the new §£ F?.!?.‘é'l"& 1;:;:3; %n 41 .
shares within the time limit and in the| 3800 Gen Asphalt... 53 bﬁ L;.:um —14
manner aforesaid will subject these| (100 GollwiaFiet- 10, Mo T ¥ u
g';m t{l furfmtureh 400 Gitapa Cla pr.. ::1:: iy ‘;"_: -
e books of the Company will be 100 Hule Kilburn.. % 4% ¥
00 Forcules I am 25 bty +1%
closed from the 10th day of September, lg\m ;:n;‘l-i‘:n: Chean ch‘ 4 Gt 2
1820 to the 50th day of September, 100 Hydouule 8u,. 29 n N -1
1920, inclusive and no Bearer Share| O [UAFWNEGEET 05 5
Warrants will “be aplit during that| 3100 Linesin Mot A 31;!-1 %
period. 100 Locomoblle ...
Holders of Bearer Share Warrants F e s 18 + 15
are recommended to send their War-] 200 Nat UBank ria #2580 - Yo 1l
rants by registered mail insured as the| 200 Ratl leavirn- 05 SR el ¥ u
Company is not mpopuible for Share 100 N J Zino rin. .. i Pt e
Warrants lost in transit and duplicate| 490 Nov Am ¥.o. Fh 3 b T8
Share Warrants cannot be issued W0 Durtee Tige. . 141 %
N 300 Pourls RS N
By Order of the Board, 32}:‘ ;;ﬁ“:i Mo T At W4
AWM ulp O > 4 > —
3. R. CLARKE, | %0t listo Comive. 3, 3% 38 %
Secretary S0 Ttoot \a;.,ur 2 ari_ R
. W Koy de France 0Ol ] i .
b8 Church Street, o kT b e T i T
Toronto, Canada 700 BUbmir Doat il  10% 108 .
r - CO0 Hwift l:—uar o 1 +4
¥ ir ] o .o .
28rd August, 1920, \ Lt T""iui‘m{n :
- [ : AND 1 T00 rlangla .
OISR oas D | 1l R Cart 2
Stockholders® Comnmilttes, 1;1' !'; q l[ ; Lnn. *
Pursuant to agreement for deposit of atock il A e
datad November 25, 1012, the undernigned a:-u, A Hj.m-m\"". S o o
committes glves notlee that 1t hns flled with T Un Prae Eumr. 1% % 1% .
the Equitable Trost unpany of New York, ."u\ Un Reot Cand Ny, 144 1 12 r 12 2
dopreltery, as M ed, tha books of me- 4 1 ,,|4 n nn;t.,J.I |..I, il ni
mﬁ:{ Sl‘ En I'l\ i X ] | "‘IT“-']\N s, 100 Willys Corp. .. 1684 180 18 —§
i [ i wt I, . q i i T K
- A‘?da\r'l B -ll‘\\ nlrmlu' 7;::: \\?’\\‘.'l;r.-}“ng' '! :"1 .1'1 :
'r'lllzf:-"ll:ir \F L"‘Enlx'l'u“ STANDARD OILE.
Iornmmu 40 Ohla OfF gx A1v. 350 3“- 228 45
e S = S 10 South Peénn Ol 2% 2% 27 8
- INDEPENDENT OILS,
S5000 Allted Off.,..t 81 10 10 ~1
SECURITY SALESMEN. || stom aues onvai 1o 1 o
We wish to secure the nervices of Ju Ark'sns Nat G, 12 12 12
gavaral first class seourity anlesmen fi Dlcry 011, > ;.. 134 1 — 4y
to handla high grade, easily salable 1404 fl rn‘m".""lo-{r-ﬂ % 1% 1% =%
¢ Lit al mmisslon, Per- L) Jloamton x - - b T
lwxmnmﬂ;mnnl'-:ur ano;ornl men.  Ad- 2000 L8190 l‘:”“’ .‘"" 1% :’r“ +
dreas by Ietter only Box "A." Room ";:‘; ;::'m.'.“;.n,."_'" 19% 12 194 — %
201, 120 Liberty 8t., Annex, New York. 400 Clties 8§ B otfs, 334, B4l Ma %
100 Ciahing Pete . 4 L ] ¥
W 170040 Tenny :‘\lt ;a :h }l. -
DIVIDENDS AND INTEREST. 2040 Domin % : W
e qglﬂl'-::ll.;,]::\;l.r. Peol. -;‘:\ ll‘\ !;:-: "
2000 Bagin Pet 3., . iy Yo
RITISH-AMERICAN E O eve 4 3 N
BRITISH-AMERI 00 Famal Ot s gib o g
TOBACCO COMPANY LIMITED | oo Fusiand ... 18a 135 e
) (3lenree .. Big {58
NOTICE OF DIVIDEND TOEHOLEERS OF] 400 Home 01l ... o si‘s al’i - a
ORDINARY AND PREFERENCE SHARE M It Pot ooooeas @B s
4 Kay Co Gua 1% 14 1% ..
WARRANTS TO BEARER. 1000 Latice Crook .o % &
NOTICE 1S HEREBY GIVEN that the &.:: i;:"l":"um ;: l;"' l;g ¥
Mar O ieaEaw
Directo's bave declared a Fourth Interim divi- | o0 Morritr Off ... 15% 14% 1% —
dend on the Shares fo' the year lrom ﬁrwn;n.ln-;’sle Nn:r .l?ﬂl“ 149 1.'1'1“l
at Of B eee 0 T gy —
3"'.‘ Odnh.rallsl’ !o ﬁ"‘;?;’l“:" ll!:ff) l:’:)’ 5“1 *'I:I "T"I“. w\‘ :Ig:t ° L “
our_per cent (being 100 Oxla Nat Gas 0 30y + %
free of B:tull Income Tax payable on the| 400 Omar Ot ... 2% 2% 20 ..
nth ber 1920 TUOMEennok O ... 0 ny 0 +%
Septem X 1000 Prod & Rof., . 0% 6% 6% .
Gr};udd". of Share Warrants te Be;::r for M&;;Ilrlnrg Texan. '1“ ":] !l‘lﬁ .
inary Shares will be entitled to ) g
the said Interim dividend on or after the said |« _Y.;J, ::E.,;p;k;i:ﬁ m:‘ ’E.; ’ﬁ; 7 “
30th day of September 1920 at the office of the | TV0 Setiied Frod .. 1!4 gy s
Gn.mnlmilC&dNolelk 33 Lombard Teh0 Sitty O Tra ga N‘z gt 3 %
Street, London, E.C3. Coupon No. B2 must| 300 sinclalr 8% pf. 8315 84% B4 +
be left for esamination t the office of the | 4300 Suierior Oil .. 20~ 18% 16X +
said Guaranty Trust Co. of New York, 33 ;.1:::;3‘; gnl!.‘tfr :t ‘: l? 5
4 b n ‘e s
Lombard Street, E.C.3 three clear business | 1000 United Tex Ol L} Ie B o
days (excluding Saturday) before payment| 3700 Victoria Gfl, u. 18 1k 1% .-
—

NOTICE IS ALSO GIVEN that the Directors
have declared a dividend at the rate of §
per annum on the Preference Shares for
half year froim the 1st April . 1920 to the J0th
September 1920. The said dividend (less
British Income Tax at the rate of i;"-’h the i)
that is to say. 4 1-5 d. per share net u:
on the 30 1920, Holders of
Share Warrants to Bearer for Prefprence
Shares will be entitled to be paid the said
dividend on o aﬁuﬁoddlﬁlllw.

ATED 12th August 1920.
srommmmmm

Tl London. S,

American Telephone & Telegraph Co,

Convertiblo Four and One-Hall Per Cent
Gold Bouds, Due March 1, 1533

Coupens from these bonds, payable by
thelr terma on Sept, 1, 1020, at the offlec
er agency of the Company 'th Now York or
ia Boston, will be pald In Now York at the
Bankers® Trust: Company, 16 Wall Street.

G 1y, MILNE, Tpensursr.

American Telephone & Telegraph Co.

Convertible Four Per Cent Gold Bonds
Due March 1, 1938

Coupona from thess bonds, payable by
Calr terms on Bept. 1, 1020, at the offlce
or agency of the Company in New York er
in Boston, will be pald in New York st the
Bankars' Trust Compsty, 10 Wall Streot.

G, 'D. MILNE, Trepsurer.

RITZ-CARLTON HOTEL.
The Direetors of the Rite-Cariton Hotel,
York, anpounce thai they have de-
fiarsd a yearly nﬂmhad the
Wtock of the Com, 1" par annuni.
Thn '.\'hilmd will bn paynble one-half Hept.
1020, and one-half March {, 1021, by the
ﬁn ll'rl bnntu « The Han ‘l'rult On,

lh.lvg  Lemitcn
lllnl.n tht Jolnt
Bank, Lta,
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DIVIDENDS AND INTEREST,

et
| UNION PACIFIC RAILROAD CO.

A Seml-Annual Dividend of 52.00 Fer Share
‘on the Preferred Stock and a Dividend
of §2.50 Fer Share en the

Common Bleck .
of this Comparmy have this day boeen de-
clared payable at the Treasurer's office, 150

Broadway, New York, N. Y., on Friday, Je-

tober 1, 1920, to stockholders of record st 3
. M. Woedneaday, September 1, 1920,

Stockholdorl who have not already done so
aro urgontly requestied to file dividand nnll-
ing orders with the undeultu whom
blank forms nuv be had u?u application,

FREDERIC V. 8. CRO8 reasurer,
New York, N. V., August 12 1090,

UNION PACIFIC RAILROAD CO.

A Semi-Annunl Dividend of §2.00 Per Share
of the Preferred Stock and s Dividend of
$2.50 Per Share on the Com-
mon Btdek

1 this Company have this day bean declared
:‘-nu}? at the rnnuur‘a oﬂl 120 Broad-
aw York
g0, 1o i khiolddesof acord BL A B M.,
pam-du. &ptm;c: 1, 1820,
holﬂ-ru wihi ve not al d
ity tequeuted o file dividend mail:
m cr wt'lh the undomigned, m whom
tlank fo may be had upon application,

FREDERIC V. 8. CROSDY, Treasurer,
Now York, N. Y., August 12, 1920,

FROFOSALA,

“OFFICE OF THE COMMISSIONERS of

o ll“"‘:po!‘ “:ncmm ::- Armdv:d 2‘} 'ﬁ
w

T 'Emm 509, Distriet Bullding, until

. M., Baptember

ways In the District of Calumbia. Bimk
farm' of proposals, specifications and ajl
necessary Informution may be obtained from
the Chief Clerk, Engineer Department,

District  Bullding, Wam D.

LOUTE QROWNIW mu
Commisalaners, D
OFFICE of the uuurtcmnnr General, Bup-
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1700 Un Eastern....
10000 Vietory «..,.4
D000 Woest End C...
Qi) White Caps.. .
2000 White Caps E.1 |
200G Wilbert ... 4
2000 Yerriogton ...¢ 3

l"nnum!\ IIONDI
$225000 Berlln 4a ... 1% 1Y
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B0000 Hamburg 4%, .
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10000 Swedish Os.....
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Port recelpts, 80,000 , compared with
26,000 |ast yoar and 30, hage two years
. Jundishy reewipts 18,000, against
10,000 and 23,000, Bao Paulo weather re-
parted cloudy In three districts, fine In two,
with minlmum temperatures from 44 to 53
degrees, (leared from Santos to New Or-

feans, 47,300 bage.
BRAZILIAN COFFEE STATISTIOS.
odnne- Laat

day.
N. Y. daltvaries 11,718 A
N. O, dellverios
Total ﬂal!ﬂrh: 1” u”
N York stoc
“;3 ntr.nck 283,202

PRODUCE MARKET.

BUTTER. — Heceipts, 7508
Creamery, higher than extraa vy
BALge. ; 02 ncors, BON

Mwﬁlc mnr mdu. l‘l"llc

casion, mﬂ
nlrnl H
The. mm\do umﬁle
lubl. finust, BO@OTo.
B4Ya.; emnmon
cum:&e mnllu. 5 e y
A3F4Ue. ; lower grades, qlﬂe.;
ing stock, current make, No. I, 43@44c.; No.
2, 42%c.; lower grades, 38842,
CHEBSE,~Receipts, 8,100 boxes, Blats,
whole milk, fresh fiats, colored or whm.
avernge run, OWETYe.
rades, 20Q20Ne.

Ib., 25@28%c,;
iMC.. aversge run,
aTc.;  lower ndes,
lales, fresh, i
In. tm‘h. THGRTHC. 3
cas,

Troeh
w Jmo.. tn s “'

lower grades,

in,
falr

B 100

mﬂl—nuelpu 15,024 casss. Fresh gath-
ared, le., axtra ta,
tﬁﬂ'm; nu. seconds, 47 H
dlrtios, 1 el 5
cholos, dry,

I'.I.'Ill'i.;; o]
seconds, H

neard; WII mm whites, sxtras, T1

H Oe.: firats,

Ihend whltu. fh-i
. i -ie '
w!r"l;.:. eatras, “E;.d uz: firata
B30 0. PrETA.
wam-u and Bouthern, m

: Blate, Ponnmrm u m.ﬁ

e hennery brow
tnd brwn and mixed
. f0gele.; ﬂrn.n to utn n

N POTATORS —
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Live Stock and Int Prices.

. TPurchass Division, Clothing
.n’dlr S?;;mo %’r:‘ndu':un‘lrtk::: Bgnl‘tiln‘. Common g g!om nteery, l» n-.ll lﬁ
ni n, D €. f Common bulls, 1
A Inell be. Eecatved. hare il 14 A M. | Commen cholon nm.
. 1, for raln- | Common to prime veals,
conin; tion on roguest. cmum |‘l aheep { )
|5 ~FOR_ DU : B ot oo
‘“”'mml raster. U, 8. ‘m& Common Il! " lambe, 100 the. :g
Philadelphla, Bealed propossls will Dresned 1
mnlved Lere uuu.l 13 l'& 20, | Oty dressod
1120, Tor fumishing 1 of bur- _ m s e
l lap. . R T TR

KAHN ON U. 8. LOANS TO ALLIES.

Hopes te Bee Vexatlous Question
Setilod Amicably.

Otto H. Kahn, in & statement just
publishsd of his impressions on Europs,
from which he bas recently returned,
makes this commeant on the loans of the
United States to Burope:

“Ax to our loans to Europe, we are not
now belng asked to cancel them. What
s expected of us, and what Europe has
overy righ® to expect, Im n definite and
falr arrangement by which these debts
will cenme to be an Immediate trouble-
soms factor and problem (o the budgets
of Europe.

“Personally, I hope for an adjustment,
In some way, mutually acceptabls and
characterized by & large minded attitude
on our part. - But unless and until
American publle opinlon with voluntary
generosity or from other conalderations
seeming to It good so detarmines, thors
Is no sound reason why we should le
diffident or apologetic concerning what ls
Justly dus ua.

“What we are unguestionably called
upon to do i to take fully Into adoount
the clmcumatances under and the pur-
poses for which these loans wero con-
tracted, the existing abnormal stele of
axehaup and the dlMculties of the
soonomlo problems which confront thé
Allles, and then (o mdjust our at-
titude accordingly. Infleed, I think we
should take the Initiative In stralghten-
Ing this matter out to mutunl satisfaction
without awalting furthar approaches cn
this subject from our allled friends, and
thus prevent it from being a continuing
source of embarrassment, uncertalnty
and vexation.”

COTTON MARKET,

Renewed wselling by Wall Street, ring
and Southern Interests weakened the
cotton market yesterday, the list de-
clinlng more than §6 o bale at one
tme, Actlvea profit (aking by shoris
caused a better tone In the lust hour,
but (hroughout the day real buying
power wus Incking, and spurts on cover-
ing only placed the market In a more
vuinerable state for fresh bear operia=
tions. The decline waa Iakl to the
boarish report of J. W. Jay & Co, which
placed tha condition of growing cotfon
on August 18 at 70.9 per cent of normal,
with an . Indicated yield of 12,400,000
bales, excluding ligiters. Adding 800,000
bales of lintsrs the Jay report would
Indicate a total yleld of 14,200,000 bales,
which together with & carrygver of
6,086,000 halea wounld glve 30,286,000
bales as n season’s supply. The local

crowd, together with Tuesdsy's late
buyers, were heavy wsellers on thia
report.

First prices hers were Irregular, 15
points lower to 1 golnts  higher.

Movements were somewhut unsettied in
the first half hour, Sentiment ‘con-
tinued bearish from the opening, but
trading was restrictc. by the proximity
of the National Ginners' Association re-
port. After the t wave of selling &
natural Lut shott lived rally occurred,

The weekly weather report at midday
sent the market up for a few minutes

and then it fell to new low ground for
COFFEE MARKET, the sesslon. The report confused the
trading elemant considernbly, Ceanernlly
The coffes market opensd § pointa | speaking It was bulllsh, but on the other
lower to 7 points higher, little attention | band many thought s not so bad as
being pald to ths decline of 200 rels in | expected. At the day's extréme low
Rlo, Private reports that Santos had | level prices were oft 100 to 135 points
ndvanced and that fi'm offers wern | Nange of rIcan:Hl‘h 2 a 1‘;«-
higher checked bear prussure and en- N, . Low, o, Ay
couraged a little new buying for long |AOFORLC: 80:29 3100 8089 oo p B0
account as wellmu short covering, prices l‘}-!nhor.... 740 140 M2 270612 TT.A0
VAN o . M B M MN  2T.00
“[l-;cq?:’;r:ger mld‘up to 7.80, December [December.. 2t 10 310 om0 gnET-05 200
to 8.80, March to 9.11 and May to 9,32, |ARuRTY... 2838 3538 3.0 0 BN
or 27 to 31 points net higher, The 21.80 mmn %-;11;\
¢d nt net gains of 19 to 34 s 24.00N )
ma;;‘::t e B o 245500 20T
e 44NN 2470
Racgs of Prioes e Mg, Low 0 = 34858 24.69
Atgust ... ?'.,. ver. LRO-81 743 QTTON BTATISTICA. .
September ... 1.4 180 745 ¥80-81 T.% . Wednes- Lant Last
OClOBIP o ossisis cois sree ssse BOT-OR T, week, YPAT
NOVEMDAPE avas soss srns sese  8,04480 a.ﬁ uur- Ase
Decemubor .o.ve 540 560 8.0 AB0-02 8. B4
Janbary . £.58 858 BT78-80 840 Sﬂﬂ"ﬂ 408,307
February viey wree 59008 8,08 A3 TR BA 10N
Mareh . Pl B4R 0.15-18 K81 3 112,470 831008 |
A‘v vessenvede gria dixal are s g‘”‘” gg} New York arrivale.. . #
Jur ps !.l. g-ﬂM« fy1 | Diverpool Cable—Spat wllm dul'! at 11
............... I o 7ol oo b G sl o
COFFER mm.m o 10,000 mm gm‘:u‘uw’ inlm Agrriun, mn-‘
in Jower, at THOTH: ar | ers, new rket, 4. alea, Futures opensd
“]3.’-0 IR n::;- %d lo\nr at 137 IM steady, at an advance of 50 to 82 points and
Hecelpts, 14,000 t 374,000 b clomed wonk d lrregular at n net decline
Santus apols ul leﬂ hmlp of 10 polnts !$ advance of 14 ;ml.nu Oe-
bags; stock 1, “‘300 Lage. luﬂi "100 | tober closed lﬂuh _Dnunhr 18.084.; Jan-
reln Jower to BO hghér, uary, 184684 Mareh, 18,34d.; May, 17,74d

CONSOLIDATED EXCHANGE.

Annoumcement of & recelvershlp for
Bathlehem Motors Induced deflnite pres-
sure against the shares of that group in
yestorday's final half sesslon on the
Consolidated Exehange. Raecesslong be-
came general throughout the list In the
inte trading, wsubstantinl losses being
traceable In large part to a decreased
demand becauss of & material reduction
in the outstanding short Interest. Call

money, rangthg from T to B per cent,
wans An added Influence for lower prices
fn the last half hour,
METAL MARKETS
Aug. 20, . Aug. 24,
Bid T As ug

!tu. ot cena suns sawn bree  miwy

or, pr

eat, Bapt..... 8.00 B35 800 B3
Aluminum . 00, B2.00 83.00

ver . 00 ... MO0

ttmony .. 725 Y00 T.05
Platinum, soft 1500 ... 510000
Plotinum, % ir. 00 ais ilw.m

10% ir. . ... §165.00 ... §1656.00
Elsotro cop, wene  IL00
Electro g B8 ... 1000 -
iron, No.
SUNALT e ons 5480 5280 pASO
fron, N
sevisrn £3.80 B2.80 05880
{ron,

o, 2, sfifcop..60.80 8180 BOB0 51.80
Hena Iron, Pit A0 aaes 1.00
Bewa b Pitta ... 00.00 80,00 ||

m-::ml Aug. m—mmmmmdw Y
Ing melal quotations:
f 5. 4. Changes.
g:p’m"' utures. .. g‘lg 0 ]
Fronre copper, tpate.did 0 0 O
Elsotro uresii? 0 0 11
2] tona; futures, tona,
g 10 0ot ta
musE &
. u
50" tona} futitres 1’ tons
: ures, A
cesassonse BE18 O 2a 84
.fu'u‘..:......zs g"‘:ﬁ ;:
T futared....... 4110 0 >

EQUIPMENT TRUSTS.

( l&luﬂty l‘h‘h. md.’n:.u
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{ SEABOARD NOTE EXTENSION.

Officers Nlope to Defer Again
$4,000,000 Redemption.

of the Beaboard Alr Line for another
extension of a part of the $4,000,000
gold notes which will mature on Bep-
tember 16, It developed yesterday. De-
talls wers withheld, but It was lsarned
that approximately half of the lswuo
Ivlll be pald In cash, which the eompany
expects to recelve ns a loan from the
revoly Lﬂ fund provided by the trans-
porta pact, upon ghprovad of 1ts appll-
cation by the Interstala Commercs Com-
migslon, Tho remainder of the lssus, it
In expected, will be extended or refunded
on an Increased intersst bamls, probably
4% per cent. Officlal announcoment I8
expected within a few days.

The notes were originally lssusd on
September 1§, 1017, for & period of two
yeasa, bearing Interest at § per cenl.
When they fell due last September an
aglenston for ons year at 7 per cent
was offered to holfers

EXPANSION TIDE SEEN TO TURN

Neserve no-ﬂl, Financlar Meports,
! Checking of Bank Credits,

Fypecial te Tim Bun axp New. Youie Heaan,

WassHiNafoN, Aug 23.—The Federul
Reserve Board In a statement to-night
declared that “further sxpansion of bank
credit npparently has been checked.” The
howrd added, however, that spplleation
uf the policy of restricting lcans to es-
sential requirements had not reduced the
tolume of loans and discounts of the
country's banking Institutions

The result sought when the boarl
naked the banks to restriot the oredit of
wo-culled non-eapential and spoeculntive
enterprises is belng attalned, but nol
without the ald of higher interest rates,
it was said.

In connoction with the checking of
expansion the board m?‘:rne«d the adop-
tion of & scale of prog Ive rediscouns
rales by Heserve hanks in Atlanta, St
Louls, Kansas City and Dallas, made
possible under the Phelan act

PAY ON MEXICAN OIL TO-DAY.

Compamntes All Expected to Bettle,
Though Some Protest.

Mexioo Cirr, Aug. 234 —Petroloum
companies will begin paylng export
dutles to-morrow on oll shipped out in
March, April, May and Juns, the Troas
ury Department announead. The tou}}
Is placed at sbout 5,000,000 peson

It is belleved most of the companies
will make payment, some to avold fric-
tion and to "furnish Government rev.
enues,” although they will try to obtaln
reconsideration of the baslo price upon
which duties are computed. Othera de-
clare the Governments position s Just.

FINANCIAL NOTES,
Ogdon . Mm—t;;mrlr manager of
the bond departtient of J, M. Hyrne & Co

luu b.oou assoclated with Millett, Roe &

'rhs [h nikers Trust Company announoces {hat
1t will pay to-marrow the initial dividend
of $1.3% on We certificates for "*American
sharos'’ of Rand Mines, Limited. This pay-
ment represents dividend No. 3 of 80 per

cent., ‘or I shillings an ordinary share. Each
“Amertean share'' represents two and one-
halt ordinary aharos

Chandler & Co. annet Ameriean Blores
Company sales for Ju wars §0.202,807,
compared with §7.304, 746 for the same period
of 1910, an increass of §1.806(08, or 240
pur cent,  For the first u«wﬂ nlumhl anded
July 81, !W wnlea wors §60,500,0680, an com-
pared with §42.121,805 for the mmmndln:
period of 1 "lii an Incroass of B1T.078,763, or
over 43 par cent,

Pearl & Co, have {wried a detafled clron-
iar on the Chicago Nipple Manufacturing

FPlans are belng worksd mn.b!ofﬁﬂl‘l{

U!'ION OIL MEN CHOSEN.

| Central Petrolonm m-’-ny Elects
New OMeern.

Directors of the Central Petroleum
Company have ducln;r tha rogular
somi-annual dividend 6 per cent. on
proferred stock and elected the following
ofMeors; President, O, ¥, Schlacks,
pragident Unlon Oll Company of Dela-
ware] vicespresident, D. F. Connolly,
president Wolverine Oll Company, and
Honry Lockhart, Jr., Goodrich-Lockhart
Company | Mcrc.mry ¢, B Porsdlck;
treasurer, H. ¥, Oaborn, Jr., secretary
and treasurer respectively of Unton Ol
Company of Delaware; executivg come
mitted, C. H, Bohlncks, Charles Hayden,
Henry Lockhart, Jr., all members of
executive committas of Unlon Ol Com-
pany of Delaware.

At tha recont annunl meoting of Cens
tral Petroloum stockholders In Augusta,
Me,, thess directors were elected to
01l vacancies caused by the resfimations
of oMeinly of the Texas Company, from
which company control of Central Pe-
troloum was purchased recently b
Unfon Ol Company of Delaware: C.
Babin, C. H. Schlacks, Charles. Hayden
and Henry Lockhart. 1. F. Conndlly,
George C, Priestley and Irwin Unter-
myet wera veolectoed,

CHARGING OFF BACK WAGES.

Unlon Pacific Apportions Debitws,
Reducing Income Account.

Just whera the sums that the rall-
roads must pay to employees as back
wages may be dobited in the official
statemants to let them down ms Ughtly
ns possible Is problem worrying & num-
ber of accounting officlals, ‘Thoss of the
Unfon Pacific, however, huvs taken the
bull by the horns and in the reports of

have charged off all of tha buck pay for
June, July and half of May. 'The In-
arense In wages dated from May 1 and
the other half of May was charged to
the June report. ‘This charge brought
Unlont Pacifie’s net operating Incomo
down to
net of §4,008,000 In 1019, That the
Unlon Preifoe 1s still for ahend of 1819
In grosm, and in net, too, if the charges
for back wages are excluded, s demons
strated by the fact that for the mseven
months ended July #1 gross revenus
amounted to §100,264,000, compared with
$08,922,000, whilo net operaling Incoma
for the sams perlod amounted to $20.-
165,000, comparsd with $20,314,000 for
1819,

e ———
New Orleans Cottom Market.

New Onrueaxs, Aug. 26—Whila the
entton market stood wide declines fto-
day the late teading brought substantial
renctlons, when pghorts took profits
Prices went 182 to 141 points under yes-
terday's closs, but finlshed at not losses
of only 42 to #0 polnts. Ooctober
teaded down to 24.95 and closed at
2590, Closing: Oetober, 25,90; De-
cember, 34.87: January, 24.50; March,
24.20; May, 23.90, Spot, quiet and un-
ehanged, Middling, 21.60,

Paris Market,

Pants, Aug. 26.—Trauding qulet on the
Bourse to-day, Three per cent. rentés,
58 france 30 centimes. Exchanges on
London, 62 francs 2 centimes, Five per
cont. loan, 87 franecs 80 centimdas, The
dollar was quoted at 14 franca 61 cen-
timea,

Lomndon Money Market,

LoNpow, Aug, 25.—Money, B per
cent. Distount rates—Short bille, 0%
per cent.; thresa months bills, 8% per
cont. Gold premiums at Lisbon, 140,00,
Consola for money, 461. British § per
cent. lonn, 85. Britiah 4% per cent. loan,

Campany. T84,
INSTRUCTION, COLLEGES, &C, | INSTRUCTION, COLLEGES, &C.
A g i e e gt i s -
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T'hmnhmnn becoming »

years of business
the "RROAKER 7
that will dlnmmtrﬂo what they cati do,

A PRACTIOAL ftral
students to open, conduct

| BOOKKEEPING

JUNIOR ACOOUNTANT;: one thre

ure; the othﬂ' through a short, Intenaive tralndng
ETHOD"—a method whic
not what thoy can mechanilcally memorkse,

COMPLETE COURSE, 4 MONTHS
fpecial Mmited clam Monday sod Thursday, 7 to o P. M., commeneing
SEPTEMEBER 13 '

JUNTOR ACCO
LTI JGCQUITANT dadpidd 10 ity

will toach meti 0 be, not mm_..

61 Fifth Avenue

BROAKER & SCHMIDT

Stuyvesant 831

S —

the net Income for July, just at hand, {Loews

260,000, as compared with 4| o

GOLD DRIBBLING FROM U. 8.

France's' $50,000,000 to Coma in
Fall Wil Be Weleomed.

Gold contin to dribble away (rom
the Unfted BStates In
small single shipments; but the total is

supply.
that the $50,000,000 gold It s reported
France will ahip to the United Blates
thin fall In antlcipation of the maturity
of the Anglo-French loan will be a wels
rome addition to the existmg supply. In
the ten days ended August 10 axports of
gold amountod to 95,420,743, compared
with Imports of §8,071,0456. From Janu-
ary 1 to August 10 Importa amounted
o §62,880,990, compared with exporta
of $226,719,398. Part of a §3,000,000
shipment for Peru Jeft the Anancial dis=
trict yesterday,

Contigental Uandy™s Harningn.

The veport of the Continental Candy
Corporation for the six months ended
June 30 shows nat profits after expenses
bt before Federal taxes of $443,002, or
85 cents a share, earnsd on the 600,000
shares of no par value capital stock.
Net sales, the report showed, agaregated
$2,205,106, and cost of wales wna §1.-
523,368, making gross profit $6A1,7IT.
Wxpenses were §$237.816 and dlvidends
§260,000, leaving a Anal surplus fnr,thc
half year of m: 908,

B'U'BBCBIPI‘ION RIGHTS.

Hlll’ll.l Yentorday”
Explre. Bid. Mhd. Bid.
Am, Calenlal Bnull

of Porto Rico....Aug. 81 #8 44 L]
Bliaa (B, W.),. ﬁuu 81 47 b 4
Hilvs (8. W) pf...Aug. 31 ¥ 1 W
Gieneral Fire Es»

tingulaher ....... Bept. 1 18 20 15

sevisensenntolils 28 o» 1 -
Nat'l City ‘Bank...Oct, 1 91 - 0f 1}
Nat'l Clonk & Bk, 3 1 i 4
Nuw Jeraey Zina. . Nmr ls lna lﬁ 10V,
WrARIeY covcinnias 4 44
— e

HOTELS AND RESTAURANTS.

TOURAINE
8-11 East 39th Street
New York City
An apartment hotel cater-
ing to patrons who desire
exclusive surroundings.
Furnished and unfurnished
apartments on yearly lease.
Several desirable furnished
apartments by the year or

shorter period.
Restaurant a In Carle.

A, B, BMITH, Prop,
Formerly of the 8St. Regia

Mote
nl'etton Anll
Broadway, 85th to B6th St.

thnr ‘ltuum t Adth Street Coroer,

NE YORK

Largest nml Moat  Altractive Midiown

Hotel, Convenlent to all Bhope
and Theatres,

For Translent or Permanent Tesidence,

Farnlshed or Unfornished Saltes,

All the Comfarts and Advantages of the

Best New York City Hotels at Attrace
{ive Rates.

SIENT R 'I'?q ﬂ‘lﬂ EITHER

ONE OR TW REONS,

ROOMS WITH Pll\‘.l'l‘l: HA'H!,

B DAY
Parlor

85 PE l
Mmﬂ:‘ mm Bath, ¥
STANDARD AT ATTRACTIVE PRICES

IIFJI'I'

Feow Gardeng Fan

KEW GARDENS, LONG ISLAND
18 Minutes from Penn, Biation.
30 Truine esch way.

A restdential Hotel of the
highiat typo, amid beautiful
surroundings, Bxeeptionally
dealrable 2 room wsulies
with

etill avallable.
Larger arrangements (f desired.

Under KNOTT Management.

GEO. H, WARTMAN, Manager.

Berkeley-Irving
SCHOOL for BOYS

311 West Eighty-third Street

A Sechool where the hghest educa-
tonal {deals have been success.
fully  practiced for 40 yeans,

“From Primary to College.”

Ouung Chan.
My-wofed Catalog on nm{.
LOTUIS 1, RAT, Ph. D., Headmaster
TELEPHONE SCHUYLER 4838,

|

63RD YEAR

ACKARD

COMMERCIAL SCHOOL
Lexington Avenune and 35th Street

Commerclal, Stenographie,

and Secretarial Courses.
Commercial Spanish.
Band for Prospectus. No sollel

ey

of all sehool
IGII“I:. wtandir d]n‘u?m
lndluu kind wanted.

AMERICAN SCHOOLS ASS'N.
lti_:l‘lln l-}:!lu“mvﬂphh I!igl. N, Y. 0.

L o Afdo
Also  good pmlllonu:w !nr"t.::chm'

Miss Conklin's
SECRETARIAL SCHOOL

Twanty-first Year,

school which equrd ]
ﬁl rtandard tu.qu ﬂ:?“h?nmm'
of former students. Bend for bookist,

Commerclal Engineera Bullding,
17 WEST 3¥TH STREET,

REGISTER NOW

@hiel School

, The
| Manbattan Square

‘ 50 to 88 West T7th St.
) Facing Musoum of Natural Mistery. ||

-

FURNISHED AND UNFURNIRHED

SUITES AVAILABLE

Several Decorated by the Admms Studlo,

comparatively |

making up & volume that is rapldly sat-
Ing its way inte the country’s resérva
One banker declared yesterday-

1 Immediate Inspection Invited.

- Hotel Narragansett

Broadway at Nth Bt.
A high-clans Hotél catering to a
Beloct Clientale,
Rooms

Suttes of | o and Baths
by Wesh, or Year
m.msmmfr ACCOMMODATIO

onhl  Mauagement  of
I’MLBR, formoﬂ? of* the Hmdr!-ck H'ud-
son and The Chatsworth,
'I.hi. d'Hate and & la Carte Iostaurant.
Telephone 9500 Hiverside.

hotel.
Address

Vermont.,
FISHING!

Every ons from mn ynn @
lundrzl can catoh flah h
full of them.

& charming hotel ke
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FLAINS, N, Y,
ALL YEAR,

Ocean House

Watch Hill, R.

L.

Reservations can now be
made for over Labor Day
and until the closing of

J. F. CHAMPLIN

. FISHING!!

t nt ‘&1

RE HOTH..

laks Dunmore, Vermond,
!- the place; In tha heart of Ahe Green

reon Motin.
The

2’:‘ with pletures o
ROSCOE A. MARVEL,
Managing Director,
Lang Island.
Gnaonﬂcu:y, Long lsland.

:

Open T

New Yori.

The Glorious Golden
Is Full of Thrills and

'SARANAC

On Beautiful Upper Saranac Lake

OPEN UNTIL NOV. L
September and October are the Ideal
Months in the Mountains,

HAY FEVER UNKNOWN.

fled golt; excallent hunting
tennls; dancing. Addross

luumwn-m'ﬂ HI'I‘LB-

pper Saranac, New

Briarcliff Lodae

BRIARCLIFF MANOR, N. Y,
After Thanksgiving, *

Autumn

in the Adirondacks

Delight

2]

ERTIFIND
MILK, STHAM HEAT. ALL DIVERBIONS,

CHARMING AUTOMOBILE TRIP,

Well kept macadain State highways:

lorl-
and  flehing; ¢

Also ﬂem Grafton, Wuhuh., D G

Grand View

mant
elevator,

runging water;
orchestra: dancing.

M, B. MARSHALK, Mgr,, Fake

ADIRONDACKS

Hutﬂl:i

LAKE PLACID, N. Y. 4

Al eonvenlences: [inest electrical
privats

All nuhlnor Adirondack diversions,

ba P

H

Flacld,

Crystal Sp nngo

ROSCORE, E‘ULI.IYAN
Accommodation
year,

'l'hh hone conmeetion.
. W T

for 100 gueats,
Modern Improvements,
TNates on appl
. Ambach & Spliger.

Farm

7OBA RPAL&NDI

PAUL, SMITH'S

ALL
FAUL SMITH'S, N, Y. M. F.

Atlantle COHy.

DIAI:

HOTEL

DIRONDACK MOUNTAING
LL OUTDOOR LIFE Eh.mnm

¥Whelan,

LOCATION.

Holel Esp

Baoston 1o Bovers
ook section,

bathe, Orthm
O hip dir

HOTEL MONTAGUE

HGN"I’&GLB ST, BROOI.L s
PR S5 JUtarbl Rooks
T minutes !rom wb "' lnl.m.llu to all
At Clark lL. ourt 8t., Hall
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WHOLE BLOGK ON OCEAN FRONT. -
n ave,, In uclullu m
Ideal family hotsl.

500, Private and puhlh fresh nr.d m m

Da
W, F. BHAW. 1.

~ HOTEL HA'IIIJOI

tw-tmuau.mtimnm

Amrmml:urumnlm Apan-

ml.tud roome. Altractive
s 47 Tl’Amzuf

GREAT NORTHERN HOTEL, 118 West 57 Sk

BOTEL NETHERLAND, b Ave. af 80 8i,

REGENTS and COLLEGE" || ___omtmiParic Weev at ‘tia ot
PREPARATION
72 Regent Counts; $180 || _ RESORTS.
New tom starts Sepl. Lith. New

LAW SCHOOL ,oroiam.

WOOLWORTH BLDG., NEW YORK,
- Classes ::ls to 6:15

130 te 9:30
Term %fmm.ﬁ%?ﬁm
BROOKLYN m“ i

LAW SCHOOL el

I'n-
-uu..

|I-n-di Bubway Stations,

fos i

PT. PAUL'S~Term begine
Btewart Ave, ﬂu‘n om
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Catalog. ress, WALTIR R. MARSH
Headmaster,
Fi-lﬂ 3-SUBJECTS IN m
G'A.Dnmuth Sclence, llllll.r’zy. T
m or wﬂto for booklet.
_8CcROOL B & oY au.

“CLASON ib'm MILITARY ACADEMY
Bronx, N, Y. Clty, Catholie -Bunrdl.n; & Dnr
Iﬂml r y-. c»u-n

m’:‘* i $3% 13| Day School Opens Sept. 7
Bt et e 102083 (e ‘.E e Evening School Sept. 27
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RERRATHCURE oo i 18 S AGRIALD WAV, PG
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poim e reeiigaets o 1o sz | Mount de Sales
Basboutd Aly ‘Le.#mst 440043 430||  Academy of the Visitation
'@inolsir Re 1980-21 @ a7 q by Sisters of Visitatien
m il ol s 3] usle, and Art Courses—
Pacili. eous ] 4.08 .: Callage mﬂ and slective. Com-
Rlway. 740 1 modious Beautiful grounds.
mmm‘ 870 © 795 | Homellke ml.olumrmun-
X | gu. Catalog a requent. m..llg:
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Drager Hotel, Northampton, Mass,
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EWY HOUSE l.‘l‘l';:f mmﬁu. apa~

clous warandas, overiooking water; cliy con-
; exeellent tahle,

G. W, PORTER J

TION, compris
two hundrod of “the best hotels .“l.n. !
WILLIAM M. KIMBALL,

Tennemos a¥., near Deach,
Private bathe, runnlug waler

Amgrican plag,
weekly rates.
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Asbury Park.
ASBURY PARE, N, J—ALL

Spring Laks Beash.
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Eea. Artletie Appolatments and
Every Room with Dful View.
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